Summary of H.R. 1242 As Amended
· Amends section 114 (Market Transparency) of the Emergency Economic Stabilization Act of 2008 

· Requires the Secretary of the Treasury  to establish a database to monitor the use of TARP funds 

· Provides greater detail of the structure of the database and what information must be contained in it

· Clarifies that the database must be made available to the Special Inspector General, the TARP Oversight Panel, and the GAO for oversight and auditing purposes
· Requires the Secretary of the Treasury to ensure that the database:

· Uses accurate data structures for cross-referencing

· Provides for filtering of data content

· Provides geospatial analysis capabilities

· Is made available to the Comptroller General, SIGTARP, and the TARP Congressional Oversight Panel

· Collects information on a daily basis

· Compares data to identify activities that are inconsistent with the goals of the EESA
· Prohibits disclosure of information that would already be prohibited by any federal or state law or regulation including any proprietary information
· Creates a new liability section for any person who intentionally discloses to the public any information that is prohibited

· Sets a fine and/or imprisonment for intentional disclosure

· Sets new implementation deadlines

· RFP must be issued and contract services awarded within 30 days

· Database must be operational not later than 180 days after enactment
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